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H E I D E L B E R G C E M E N T

! ōƛƎ αǘƘŀƴƪ ȅƻǳά ǘƻ you! Our ...

Χ ǎƘŀǊŜƘƻƭŘŜǊǎ

Χ ŜƳǇƭƻȅŜŜǎΧ ǎǳǇǇƭƛŜǊǎ ŀƴŘ ǎŜǊǾƛŎŜ ǇǊƻǾƛŘŜǊǎ

Χ ŎǳǎǘƻƳŜǊǎ



Find a choice of background 

Ernest Jelito
Member of the 
Managing Board 
since 1 July 2019



Find a choice of background 

Chris Ward
Member of the 
Managing Board 
since 1 September 2019
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CONTINUE

C H A L L E N G E S  &  O P P O R T U N I T I E S

What drives us ςƻǳǊ άп/ά guidelines 

Operational 
excellence

Cost leadership

Performance
CHANGE

CARE COLLABORATE

Health & Safety

Sustainability

Compliance

Teamwork

Creative solutions

Modern 
communication

Customer orientation

Simple processes

Digitalisation
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2 0 1 9  B U S I N E S S  Y E A R

We have delivered

Record free cash flow ς
net debt decreased

Premium on cost of capital earned

CO2 emissions further reduced

Smooth management team  
transition

Revenue and result improvedV

V

V

V

V
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Important key figures developed well

Revenue (ϵm) Result from current 
operations (ϵm)

ROIC3) (%)Adjusted earnings 
per share2) (ϵ)

1) 2018 figure was adjusted
2) Adjusted earnings per share excludes additional ordinary result which was negatively affected in 2019 by non-recurring effects of 
ϵm-143, primarily due to the disposal of the Ukraine business

3) ROIC = Return on Invested Capital

18,075

2018 2019

18,851

+4%

20181) 2019

2,186
2,010

+9%

2019

6.4

2018

5.2

+23%

Lfl: +2% Lfl: +5%

2018 2019

6.9 6.9

2 0 1 9  B U S I N E S S  Y E A R
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2 0 1 9  B U S I N E S S  Y E A R

Free cash flow at record level ςnet debt significantly reduced

Net debt (ϵbn)Free cash flow (ϵbn)

Leverage 2.7x 2.3x

1,468

1,286

20181) 2019

+14%

Net debt 
before IFRS 16

1.3

8.3

Dec 2019Dec 2018

IFRS 16

1.3

8.4

7.1

9.6
ϵbn-1.2

1) 2018 figure was adjusted



Find a choice of background 

Brenner base tunnel, Austria and Italy

We cross borders.
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2 0 1 9  B U S I N E S S  Y E A R  ς G R O U P  A R E A S

Western and Southern Europe ςproduct mix and price amendments drive result growth

Revenue (ϵm) Result from current 
operations (ϵm)

280

363

20192018

+30%
4,936

2019

5,112

2018

+4%


